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LIVE STOCK MARKETS. 7 ..

BALTIMORE, Md., Februars ¢, (8be-
cial).—The general live cattle market,
with thed exmpu?n of Ir.l;bu. r ::
easy under ample receipts al
stockyards and demand easily shtis-
fled. Cholce light weight spring
Iambs wanted, but & on other
Hnes centered on cholce fat stock,
writh common to ordinary ecattle
meglected. Quotatiens today at Light
street whart:

Beef cattle—First quality, 1b.,
Ta7%;: medium, 6a6ly; bullr.-gmtn
quality, 4a5; cows, choice to
d4%ab; common to fair, £13a56; oxen, ag
o quality, 8a3; milch cows, cholée to
fancy per head, 50.00a75.00; common
to fair, per head. 30.00a40.00.

Calves—Choice, handy welght veais,
1b., 12a121;; cholce heavy, fat veals,
11al1l3g; fair to good, 10a10%; heavy,
amooth fat calves, 8318; heavy rough
calves, Gad. .

Lambs and sheep—Prices No. 1
sheep, Ib., 4aj; fair to good, 235a3;
common, a2l old bycks, 3lgad;
lamba, cholce per Ib., 12al3; fair to
good, Sall; common thin, 7a8.

Hogs—Straight 8ald; sows, as to
quallity, §%a7; stags and boars, 4ab;

live pigs ms to size and quality,
&?1’3; as to size and quality,

CHICAGO, February 4 (United
Btates bureau of markets).—Cattie—

Receipts, 500 head: compared with a | st

week ago, steers mostly 25 to
49 higher, she stock 25 to 356 higher,
balls, mostiy 25 lower; good and
choice heavywelght calves steady,
light vealers weak, mostly 25 lower;
stockers and feeders 15 to 25 higher
on better grades; cheaper kinda show
little change.

Hogs—Receipts, 4,000 head; fairly
active; lights mostly 10 to 15 higher;
others steady to strong, with Fri-
day’s average; shippers bought about
3,600 head; falrly good clearance; top
9.70 for one load 150 to ‘160 pound
hogs, very few over 96; bulk mediums
and heavies, 8.86a9.26: pigs strong to
15 higher; bulk desirable, 9.35a9.30;
few at 5.60,

Sheep—Receipts, 3,500 head; to-
day's receipte nearly all packer dl-
rect; compared with a week ago, best
fat lambs and vyearlings 10 §o 25
higher; other grades fat lambs, heavy
yearlings and feeder Jamba ahout
steady; fat sheep around 25 lower.

NEW YORK, February 4.— aiiltie—

Receipts, 530: No trading.
mm-—nmoipu. 358; steady veals,
9.00a15.50; culls, 7.00a8.00; medium

wi rns, T.85,

8 - and lambs—Receipts, 4,180;
eady: common to chaice lambs,
10.00a14.50; culls, B.00a8.00; sheep,
4.0006.50; culla, 2.50a3.60. 5
Hogs—Receipts, 3,250; steady to
light welights, 10.25a10.40; heavy
hogs, 9.26a3.75; roughs, 6.75a7.50.

- $50,000 FOR PAINTING.

NEW YORK, February §.—Winslow
Homer's famous sea canvas, “Elght
Bells,” established a new price record

4 for modern American art when it was

purchased by a New York collec’or
for ¥50,000, the John Levy Galleries
anrounced yesterday.

The picture was bought for $4,700
in 1599 by E. T. Stotesbury of Phila-
dephia. It hung in Mr. Stotesbury's
galleries until recently. "Elght Bells "
painted in 1886, represents two fAigures
in ollsking “shooting” the sun with
A sextant to determine the position
of their craft at midday—eight bells,

" DRESS STANDARD SET.

CHICAGO; February 4 —Propercos-
tumes for the university co-ed and
the. ¥ school miss were Indicated
off laat night following the
elabop spring style and fashion
show; af. the University of Chicago
under the auspices of the Federation
of Unlversity Women. Bchool dresses,
informal froeks, formal gowns and
“hop" costumea were to be displayed.

One of the achool dresses, of blue
tricotine, etched in red, with three-
quarter:length sleeves, lined in red,
waa very modest and hung about ten
inches from the floor. One informal
frock was of canton crepe, with half
sleeves of light blue georgette. For
the proper effect. it was pointed out,
the wearer should have bobbed hair.

- MINERS’ WAGES CUT.
PITTSBURGH, February 4.—A 30 per

cent reduction In the wages of mine
workers in the Scolts Run bituminous
coal fleld of West Virginia was an-

nounced here today by the Monongahela

Coal Assoclation
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Always say “Bayer” when you buy Aspirin.

When you see the name “Bayer” on tablets, you are getting
genuine Aspirin prescribed by physicians over 21 years and proved
safe by millions for

Colds

Toothache

Headache
Neuritis

Neuralgia
Lumbago

Rheumatism
Pain, Pain

~ Accept only “Bayer” package which contains proper directions.

Handy "Bayer” boxes of 12 tabletdcoit only a few cents. Druggists aleo sell bottles of 24 and 100.

Aspiria is the trade mark of Bayér Manufacture of Mendaceticacidester of Salitylicactd

Surely

T

India

Are you one of those who do not own a set of the wonder-
ful Enc{clopaedia Britannica because you THOUGHT that

you couldn’t afford it?

Have you wanted this splendid libra

of facts ever since

you first heard about it but NEVER INQUIRED how easily

it could be purchased?

This book would give you a tremendous advantage.

- |THE ENCYCLOP£DIA BRITANNICA

is one of the best investments any ambitious man or

woman can make, . .

educator and the lawyer.

To briefly describe its scope is impossible. It contains
articles on philosophy, history, art, science, literature, manu-
facturing, engineering, law, physics, commerce and other sub-
jects—41,000 articles in all.
faets that satisfy the inquisitiveness of the chil
J'I enlighten the housewife, the farmer, the business man, the

It abounds in e\re?day useful
mind, that

Meén and womien in all walks of life are among the £00,000| B
owners of the Eleventh Edition. - : -

erate monthly parts.

o arw
aa'ws il fentoan

— e '
A small first payment brings you the complete set
of 29 volumes, 44,000,000 words, 30,000 pages, 15,000

maps and pictures. You may pay the balance in mod-
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Send for Booklet.
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Britapnica in the FM Han
Are Offered at Pri Within E;

have access to the
HUMAN KNOWLEDGE. .

Congider what a satisfaction it would be to have at hand r
THE ANSWER TO EVERY QUESTION which cotnes to
an active mind.

R T

You Can Now Affor to n
This Great Library of Knowledge

Sets of the Encycl
on the Genui

Think, too, what it

Both for profit and pleasure

-Sears, Roebuck ?‘nﬁ Co, Chicago, Il
s, Al ntormatioh \bou the e HcrSimteean BruRsles
ey purchase .‘p“ BFianhles printed oo’ Renuias Ioa papers TP
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Volume lssue, Prin
body’s Reach.

uld mean to you, to ﬁ:ur children, to
M AND SUBSTA

IF YOU DO NOT OWN THE BRITANNICA, WHY
NOT? '

This is your chance to own an India paper set.

These sets that remain unsold are all printed on the famous
India paper. {
As yot know, this very thin but strong India paper made
this g:'leat work more convenient to Handle and more inviting
fo reada.

These sets are offered at prices and terms which make thq-;
riu::;;;:a a bargain to anyone who, like you, does not yet
own t X : ]
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| will recall. this proviso limits the ad-

‘| the language employed in the law.

% ' : & prop-
| erty han bu1 nofi-productive and

ADVANCES IN LIBERTY BONDS
STRIKING FEATURE OF MARKET

of Special

Accepted as Sign of Returning'--.{ Business
- Confidence—Review of Conditions

Interests.

billty, the business world see Im-
portant evidence in the steady ad-
vances In the prices of liberty bonds.

According to current quotations .all
liberty bonds are selling today for
an average of $10 more on $100 than
they were: a year ago. The '.Iowest!
quotation on liherty bonds in the
open market is not less than $95,
while & year ago they were averag- .
Ing around $85, and some were sell-1
ing as low as $82. There are more
than $15,008,000,000 in Iiberty honds |
outatanding, which means an incrense
to the holders of more than $1,500,-
000,000 within that period.

GOne of the unhappy recollections

which™1iberty honds persisted In

Invested In them. President Harding
in his speech of acceptance of the
nomination for President referred to
this condition, saying: “I helleve this!
government should make its liberty

patriotic citizens pa!d In purchasing
them.”

This utterance of Mr. Harding was
met by claims on the part of many
that the decrease In price of llberty
bonds, In which more tlan 20,060,000
patriotlc Americane had invested, was
due to legitimate business reasons.

Business Interests Confident.

Others of the American puwiic, and
especially the businessz Interests of
the country, however, had full con-
fidence in the pledge of Mr. Harding
to attempt the feat. The upward
trend, in their view, was the cumu-
lative effect of all the mets of Congress
and all of the policles of the admini=-
trative end of government that
caused the business world to realize
that government bonds are worth
thelr face value.

Tangible reasons why government
bonds are appreciating in value are
furnished bg two recent reports of
the United States Treasury. One re-
port shows that for the flve-month
})eriod. beginning July 1, 1921, the
ederal expenses were $500,600,000
less than for the corresponding
period in 1920. This is reducing the
tederal expenses at the rate of $100,-
000,000 a month or $1,200,000.000 a
year, as compared with the operating
expense during the closlnq year of
the previous admintstration.

Simultaneous with this report, the
Treasury shows that the gross debt of
the United Btates government hag
been decrensed by over $4£5,000,000 in
the last ninety days.

Rivers and Harbors Comgreas.

United States Senators France and
Weller, Representatives Hill and
Linthicum, Harbor Engineer Bancroft
Hill, a group of leading Baltimorel
business men ahd a number of prnml-l
nent Baltimore women are included in
A& list of thirty-two Baltimore dele-

tes to the annual convention of the

ational Rivers and Harbors Congress
appoiniled yesterday by Mayor Broen-
Ing of Baltimore.

The congress will be held here March

1 and 2 at the New Willard Hotel.

. Graphophone Smies Decline,
Bales of the Columbia Graphophone

Company in 1921 were approximately
§$19,000,000, compared with $47,000,000
the preceding year, according to a
letter issued by Francis 8. Whitten,
chairman of the board to the 8 per
cent goteholders' committje, of which
Harold Stanley, president l! tifs Guar-

lare carried

and victory bonds worth all that 115}

anty Company, New York, is chairman.

Of the many signs of ret'm-nlﬂl.']l'I'Iﬂ:n1 mut:;nlt;n.hwuh ncgrouphraﬁul-e;
busineas confl - | senting the banking and merchandis
Aidencs and Ansncial s creditors, (s endeavoring to work out
reorganization of the

& voluntar
company's filnances.

The company’s total indebtedness on
December 81, 1081 ,sccording to Mr.
Whitten, was about §23.200,000, In-
cluding the issue of $6,000,000 five-
year 3 per cent notes and $250,000 real
ostate mortgages, As a result of an
Intensive ptudy by repressntatives of
that marked

the creditors, he sald

progress has been effected in the re-
duction of his company's commlit-

ments.

“On December 31, 1921,” Mr. Whitten
added, “‘the company had current as-
seis valued on a conservative foﬂns-
concern basis in excess of $21,600,000
after writing off unward of $7,700,000.
These figurce were arrived at by o re-

of two years ago is the manner [n|C®Nt and thorough reappraisal of the

current assets. The company has In

1 |addition plants and Investments that
slumping In price after the public at a fNgure in exccas of

$9,000,000.
Contingent Liabilities.

“The company has ualso contingent
liabllities In respect of §1,625,000 first-
mortgage bonds and $1,025,000 pre-

ferred stock of the Columbia Grapho-

phone Factories Corporation, which
owns the company's plants in Tar-=*n
And Baltimore, The company, like
many othurs, I8 NOW ObLai,ilie 4 sul-
ume of businesy less than may be
teasonusbly wxpected when general
conditions Improve. Lvery possible
reduction in operating and overhead
expense s being made. S0 that upon
readjustment of the company's finan-
eial etructure It will be in a position
to take full advantage of a revival of
business.”

Merger of Phome Companien

The merger of the Cumberland Val-
ley Telephone Company. with the
Chesapenke and Potomac Telephone
Company of Baltimore to provide im-
proved service In western Maryland
end West Virginia was announced by
Beltimore officlala of the company
¥esterday. Appligation for approval
of the merger will be filed at once
with the Interstate Commerce Com-
miszion and the Maryland public serv-
fee commiesion.

According to G. H. Warren, divislon
manager of the com‘vlny at Balti-
more, the two companies jointly serve
mtn'{ communities, and the merger,
eliminating the expense of ohe serv-
lce is favored by the subscribers af-
fected. The Cumberland Valley Com-
rlany has headquarters in Harrisburg,

®., and aerves eectlons of Pennsyl-
vania. The company's lines in that
state will not be taken over by the
Baitimore company, which confines
its operations to Maryland, Virginia,
West Vlrl;mln and the District of Co-
lumbia. 1t is thought probable, how-
ever, that the Pennsylvania ilnes will
be merged with another branch of the
Bell system, of which the Chesapeake
and Potomac ig one.

Wil Broaden C. & P. Serviee.

Work has already been sta-ted in
Cumberland and Hagerstown to re-
move the unnecessary wires of the
Cumbe®iand Valley Company, prepara-
tory to authorisation to broaden the
Chesapeake and Potomac service. The
merger, according to Mr, Warren, ir
in line with the policy of the Amer-
lcan Telephone and Telegrnsh Com-
pany, or Bell system, to render com-
plete service in the territory it covers,
and to make unnecessary double ex-
penee for telephone service, The
amount of money involved (n the
merger was not announced by the
Chesapeake and Potomac officials, but
It was stated that the cost will not be
takten from the §2.900,000 fund author-

ed for service extensions in Mary-

and during 1922, .

FEDERAL INCOME AND
EXCESS PROFITS TAXES

(Copyright, 1922, by Joseph J.

o ARTICLE XIX.

In the preceding three articles I
submitted a few lllustrations for the
purpose of clarifying the subject of
norhial taxes. 1 belléve that those
of my readers who wieh to do so are
now in a position to calculate the nor-
mal tax of the average taxpayer. I
now wish to present one additional |
example In order to illustrate the
only difficulty whith may still re-

relisf proviso of eection 216 (c).
This subdivision of section 218 pro-

vides for & personal éxemption of

$2,500 for a married person living
with husband or wife, or for the head
of a family, provided the net income

Is not in excess of $3,800. If such net

income is in excens of 35,000, the per-

sonal exemption shall be only $2,000.

To quote from the subdivision in

question:

“In no c¢ase shall the reduction of
the personal exemption from $2.,500
to $2,000 operate to increase the tax,
which would be payable if the ex-
emption were §2,500, by more than
the amount of the net income in ex-
cess of §5,000."™

Item 88—Let "ug detérmine John
Brown's normal tax under the follow-
ing clrecumstances: |

He is & married man living with
his wife ind twd depéndent children.
His total net income is §6,008.50, con-
gisting of salary and commission.
His normal tax is to be computed as
follvwa:

Amodat entirely efempt from normal i
TBE oqhsimamnaneaiontonanssdasonnssis $2,600
(rl.m as & mareied man, living with
tin wife, with a net income In excems
of §5,000; becausé of two de-
pe

The - :&I 550" weuld be aubject to
Y n%':-:m tak of 4 pet ceat, or........ $88.34
The foregoing calewlation would re-
sult in John DBrown's total normal
tax, were It not for the rellef pro-
viso préviously clted. 8 the reader

ditional normal tax, due to reduction
of personal exemption from $2,500 to
$2,000, to the amount hy which the
net income exceeds $5,000. Accord-
ingly, the calculation’ must be made
as follows:

Totn! het fncome............ JB.008.50,
300.00

n
tax at'§ por éent....... £1,708.50, or $68.84
Add the amount by which the net in-
come exceeds §3.000.................

John Brown's total income tax....... $76.84
The foregoing solution is a possible
one on the basis of ihterpretation of

Another solution, somewhat more
favorable to the taxpayer, iz as
follows: .

imom net ineéome
i wiieh 482500
efnnf ]l  eRemMption
Phoeid De taRER. ... 1.

%I expmPtion. ........ 5,200

Anount snbjedt to mormal ; =
l‘l‘ ﬁ‘:& c\h..-‘LM-W or §$68.00
'm........... 8.50

Brown's total
,.a‘ll tax would mnﬁ $76.50
Jn the absencs of the commis-
sioner's te tions I do not know
now he will Intarpret the law.
final decision must await the com-
risatener's rulings

. (48) A eertain b £ 18nd 1
?m{rm’:ﬂl i T e ¥

rOnK me to me by
It Al R R B

the oArrying charfes BAVve been ex-
easdingly heavy on account of the
el g hl'!rd n wn?:atlv high-

main. This dificulty relates to the i

ty
'y “ “m t.
j gu'h“ mnﬂtzntl_ ‘wllc.h_u wm

Conducted by DIL. JOSEPMH J. KLEIN, C. P. A.

Klein. All rights reserved.)

Tax quéstions should be addressed to Dr. Klein, in care of The Btar. To ive att
an :!mnunlununu must be signed. Dr. Klein’s answers will sot rnml.‘e;e‘:dmt?um:f

levied commencing 1915. Approxi-

mately, these investments, In total

amount to $3,500, and have not, of

course, been deducted from my tax
Income returns, as the law does not
Beemn to permit such deduction. The
taxes. however, have been deducted.
About the close of last vear I sold
half of the property, and the price
received amounts to but little more
than the taxes and assessments for
the past ten years. In other words,
practically nothing is paid for the
original value of the land. I assume
that in the return for the 1921 taxes
can establish a loss, and In this
conneetlon there are two questions I
would like to ask.. First, whit is the
correét basis for valuation of the
land as it came to me In 1913? Would
It be the appraisal value fixed by
some local real estate operators,
based either upon their opinion or
sales of =similar property iwhich
might have been made about that

time? BSecond, assumihg that such a

value Is satisfactorily determined,

really meanhs improvement of the

broperty, and which har been paid

since, be added to the 19013 value in
order to determine the actual loss?

A. (a) Your “cost” is the mum of

the fair market value of the prop-
erty inherited by you as of the date

of Inheritance, pius such cnh'rln!

tharges which were neither deducte
hor deduetible since the property
came into ¥our possersion.

(b) Your second question is cov-
ered ih my first answer.

Q. (44) () 1 have been trying to
follow your articles on federal tax,
but failed to get recent Issues.

Would it be possible for you to sehd

me same?

‘ (b) I heard several arguments on
the “federal tax -\:gfu:tg' but was
confused by one quéstion, the answer
to which would appreelate from
you: Bubpose a corgoration whic
wae orghfiized in the aarly part o
1921 4id not do any businéss until the
latter part of Decémber, 1881, does

that mr*orttlon hive to pay a fed-

eral tax

A. (a) Write to the circulation de-
partment of this newspaper for back
humbers.

(b) I subpose you reféer to the
eapital stock tax. Article 28 of
regulationk No. 50, revised, reads, in
part, as follows: “The tax . . . does
not appl¥ to any corporation which

0 was not éhgaged in business during

&ny pArt of the fiscal year pleceding
the year for which the tax is due,
but if it Was In businesk eveh ohe
day of the preceding yeAr ahd ohe
day of the taxable year it Is subject
to the taX. There is no relatioh be=

‘tween the amount 6f tax payable and
the lmﬁmot time the corporation

was in ness."
The fisoal year reférred to com-

mences o July 1 and ends on the
followlhi¢ June 30.

| FILES SUTT T0 PORECLOBE.

TOPEKA, Kan., Fébruary ¢—The
Central Trubt Company of New York
today flle@l & suit in the United States
district oourt here to foreclosa the first
extension mortgage Bonds and seven
subsequént Issues of the Missouri,
‘Kansas ahd Texas Rallway Company,
which I8 now operating under a re-

. The face vaiue of the
outmndﬂ‘lf extansion bonds 18 given

ceivershi
as ta.l& 0

on o Ale the Bilt as obtained
lgﬁm t.r?. Banborh at St
Louls, l'nhnnrﬁ : The petition
allegas the rafiroad - dombpany bxes
Phag St Fron:
nid

EE RS e Al i

' mort
B nan franoh

[C_ity of Rio Junurs 8=, 1946
can the amount of Assessments, which |

RANGE OF MARKET AVERAGES
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(Copyright, 1922, by W. F. Mayer.)
Industrials, 1921. Industrials, 1922 to Date,
High:a:i i 81.60, December 15 82.98, January 20
TOW. . cvvivennin €3.90, August 24 78.59, January 10
Ralls, 1921. Halla, 1922 1o Date.

High. ...voninens 77.56, January 15 76.58, January 18
Low............. 85.52, June 20 i 73.43, January 9

Twenty Industrial Common Stocks Used Are:
Central Leather  Iep Iron & Bteel

Am Can Am Bugar
Am Cor & Fdy Am Tel & Tel
Am Locomotive Anavonda
Am Smelting Baldws- Toi'o

Twenty Iallroad Commen Stocks Used Are:
Northern Pacific
ATE

tehi
allﬂ:u‘n & Ohio I.h}.l Hydson

Daily Movement of Averages:

apadian Paclde Er
hes & Lhlo Lillaojs Central
1ndustrials.
% Friday ......... .01
» Baturday . . b

9, Monday ..
Jauuury 10, Tuesday .
Jaguary 11, Wedvesday .
January 12, Thu

January 18, Friday ..
January :i. Barurday

¥
January 1T, %’lﬂl!
January 19, Thursday

CM & 8t Paul

aF
F

' Janusry 21, Saturday .
74.85 | Japuary ¥3, Monda .
%3.48 , January 24, Tuesday ..
78.54 | damnary 25,
January 26, Thursday
January 27, Friday ..
74.94  Janmary I8, Saturday .
75.88 | January 80, Monday .
76.7a  Januery 3], Tuesday .
76.58 | February 1, Wednesday .

ol =) o) n) al wjmfalafad

76.18 | February 3, Friday
T5.4

Western Union

ding
Southern I'acific

BE e SR G
dIfGEREE

-y
Fow
2%

LIBERTY BONDS AT A,__

Japuary 20, Fridaye.......... K248
Maturity
6-?;&27
Liberty 3M48..........
Liberty Ist 4s......... 6-15-47
Liberty 2d 4s......... 11-15-42
Liberty st 4%4s...... 6-!3-4Z
Liberty 2d 4%s....... 11-15-42
Liberty 3d 4%s....... 9-15-28
Liberty 4th 414s....... 10-15-38
Victory 334s.......... 5-20-23
Victory 4348............ 5-20-23

GLAN CE.

Yesterday. Yield.

3.79
424
431
450
4.54
475
4.57
3.15
4.15

: |
Note—Yields om victory 3%s and 4%s are to Jone 13, 1922, pearest poesible redemption date.

The Year 1922 to Date on the Washington

Stock Exchange.

Up to and including Saturday, February 4, 1922,
Furnished by W. B. Hidhs & Co., Hibbs Buildirg.

Bales. BONDS.

1,000—C. P. Tel. of Va. bs
22,000—Capital Traction 1st bs
3,000—City and Buburban Ry. 1st bs
500—Georgetown Gas 1st Gs
4.000-—Hetl‘0Qulltan R. R. 1st &e
lec. Power let bs

16.000—Pot. Elec. Pawer cons. bs
5,500—Pot. Elec. Power deb. és
57.400—Pot. Elec. Fower gei. 6s
10,000—Wash., Balt. and Aunap. 1st &s
25 000—Wash. Gas Light gen. ba.
41,000—Wash. Ry. and Klec. cona. 4s.
13,500—Wash. Ry, and Elee. gen. 6s.
13,500—Wash. Gas. THS....... 5
20,500—P. E. P. genh. morl. 78...sivsencuanss

2,000—Pot. E

Ehares. STOCKE.

10—Amer. Tel. and Tel....... TR R T
664—Capital Tractlon .......ccc0nioians

251—Washington Gas

748—Wash. Ry. and Elec. ¢com
E17-—Wash. Ry. and Elec. pid
20—Commercial Natiohal Bank
10—National Bank of Wash
Trust

7—Amer. Bec. and
127—Continental Trust

1-=—Union Trust .......cconeesevsssssenss
20—Wash. Loan and Trust

10-—Merchants' Bank

7—Mergenthaler Linotype
ia—oldmbuteh Market pfd

4%5--Lanston Monotype

Low. (lose.
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THE WEEK'S BOND MARKET.

Below is a sutnmary of the fluctuations of active bonds on the New

York Stock Exchznge for the weék ended ¥‘

B. victory B%s.........
B. victory 4%e.........

aEascaaad

French government 8s ....
French government T%s ..

GQoveriment of Bwitierland
Kingdom of Belgium T4%s..
mgbllc of Chile Bs, 1946...... s s a'e feseans
u. of G. B. and Ireland 5i4s, 1922

u. % of 0. B. and Irelahd 6%, 1920..........

u. of G. B. and Irelaha

5
Am. Agri. Chem. Tis, 1941
Am. Tel. and Tel. conv. BB......ccucuuninnanas
Armour & Co. 438, .. .. ccvuriaaranass spie
AT and 8. F. gen. 45, .......cureeccnncasas 1o
Atlantic Coast Line T8......c0cucecserencanaan
Atlantic Refining 6%s, 1931
Atlas Powder T%s, 1936........c00000aiaunnes

8. liberty 3%s. . ......040 B bR A e
E liberty 18t 48.......c00euecninns
8. liberty 2d 48........... PP R FE LAY =
S liberty 1ot AMB.....ociinniiiananan <
B liberty 2d d%8. ... .o0ciniiiaans

E liberty Bd 48, ... ...cnns

. B. llberty 4th 14s.......

tes, 1987........ Ya~

Baltimore and Ohlo conv. 4138

Haltimore and Ohlo 88.............0.000e i
Baltighore and Ohlo BW. Div. 8=

Bethlehei Bteel R.f.

bs
Burlifgton (N. P.-G. N. joint) 6%4s......

Canadian Northern 7s, 1940

tral Leather 58 ......ccvveennecicaacsnnss
gz:trll Pac¢ific 4 1049. .. cccciianns Rl L
Chesapeake and Ohio con¥. 4%s e
Canadiah Nat-=Cafisdian Nor, §}4s, 1946
Chesapedke ahd Ohio tonv. 58.
Chl, Mil. and Bt P. ref. 4 .i-

Thitago Northwestern 63s, 138
Ghis, R 1

Chi., Mil. and Bt. P. con¥v,
. and Pac. ref, ds

Chicago Uhlon Station 84s.

Cuban Cane Sugar 78, 1930
Du Pont T%s, 1831........

Delaware and Hudson T, 19
Brie gen, Mefi 8. . 0. c0ciiiiiiiniiiiianinnas

Qetierh]l Elettric 6

i:3
Goddyear Tire and Rubber 8a, 1941

nd Trunk Bt

ilindis Centrel 645 .

nternatiohal ercamlié Marine 6s
ransit ist rel. &8
Loulsyille and Nashville ‘:

inter. Rapid
and Texaa 1st

Ou C
Missouri Pacific gen. 48........cccennnnnnen
New York %enh'al T8, 1839...

New York
New Y

Norfolk and

Pennsylvania Te 1930
ReAdiNg gen. 48 ........

St. Louis and San Francisco 4z A..
Beaboard Aif Line @s, 18456....
Bt. Louls and Iua.l‘ﬂm!!lco ine

Banbaard Alr Line ref.
inclalr Cons. Ol THS,

Southern Pacific 18t ref. 48 .. .7 ssiiaacniins,
Southern Paclific conv. 48...0..cnuanns 5

Southérn RAIIWAY geén. 4.
Southérn Railway 6a .....

nion Pacific 1at 4s......... o R R KSRELR
gnlon Pacific cOn¥, 88, ...ccoiuaiitpirananans
tnion Pacific 8s, 1938....... .

United Drug Bs, 1941
U. 8 Rubber

Hteel a.f. 88
. B._ReAlty and In

tral deb, 6s.
slaphone 68, 19

Peanaylvania gen, more. 4

s

At sssensasnsasanan

Gral 5, ret.
Great Northern 7, 4988 0. 1 011111111000

B v ciarizitosses
ir .“,I ‘s.
h"‘ Al n

ianbbestabalonsnans
Bosssnisas 2 vesnney

e

ehwsbas b babbbababassanns

“n,.n-....;.... ........ ks aete o
g. & Rubber 7M8...civaarrssisssssasns

a.-Car, & f:;}lc.a']‘:!hnhi 4rsdnsansdvesnres
: . - (IR R SRS N N RN Y
i m‘; ao.mu i

ssasdensesnssnnnranensanee

oz Tole i
stern cons. 48.......00000-
Nosfelk “; v::::m conv. €n....... 3k waren
Bern Polfic 48 .. .o0,...000 >

mud Ilm'.- Car Bs, 1921..
Penihaylvania bs, 1968 ... ...... :
Pannsylvania SWs, 1988 ...

fassnsssnass el

N T T Y

sterday, February 4, 1922:




